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Indian shares collapsed in the 

opening trade after the Nifty hit a 10 

percent lower circuit--a fall of more 

than 1,000 points-- as the bears 

tightened grip over Dalal Street on 

March 13 after an overnight steep 

correction of up to 10 percent in US 

benchmark indices amid coronavirus 

panic.After trading was stopped for 

45 minutes, markets reopened with 

stability and recouped losses to 

return in the green in late morning 

deals. At the time of writing this 

copy, the benchmark indices were 

trading at the day's high. 

The Indian rupee staged a recovery 

in the afternoon session on Friday, 

trading 36 paise higher against the 

US dollar, after the Reserve Bank 

stepped in to maintain sufficient 

liquidity in the panick-stricken 

currency market. 

The equity shares of SBI Cards and 

Payment Services, the country's 

second largest credit card issuer after 

HDFC Bank, will be listed on 

bourses on March 16. 

 

State-owned Indian Oil Corp (IOC) 

on March 13 declared an interim 

dividend of Rs 4.25 per share, which 

will give the government Rs 2,060 

crore. 

Markets regulator Sebi on Friday put 

in place a framework for emerging 

investment instruments REITs and 

InvITs for issuance of units under the 

fast-track rights issue mode. This 

comes after the regulator earlier this 

month allowed fast-track rights issue 

by (REITs) and infrastructure 

investment trusts (InvITs) without 

filing draft offer document with Sebi. 

Shares of Yes Bank rebounded 10 

percent intraday amid reports that 

Cabinet approved the Draft 

Resolution Scheme for the bank on 

March 13. The recovery was seen 

after a 15 percent fall in opening. 

Alkem Laboratories share price was 

up more than 9 percent intraday on 

March 13 after the US drug regulator 

issued an establishment inspection 

report (EIR) its unit in Himachal 

Pradesh’s Baddi. 

Bharti Airtel and Vodafone Idea 

share prices rose 10-34 percent 

intraday on March 13 after media 

reports said the government may 

come out with a relief package for 

the telecom sector. 

Sun Pharmaceutical Industries 

share price rose 10 percent intraday 

on March 13 after the company said 

it would consider buyback of shares. 

It was indeed Friday the 13th as 

Dalal Street witnessed a bloodbath in 

early trade. Indian markets hit lower 

circuit in the first 15 minutes when 

the trading was halted for around 45 

minutes. Massive selling was seen in 

benchmark indices, pushing both the 

Sensex and the Nifty below their 

crucial support levels. 

Lakshmi Vilas Bank on Thursday 

asserted that its liquidity coverage 

ratio is more than that prescribed by 

the RBI and assured its customers 

that their money is safe. The bank's 

statement came in response to news 

reports that claimed the bank was in 

"trouble". 
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Nifty Spot in Last Week:- 

As we saw the Price Movement in Nifty Spot in last week that In Upside is   

10,751.15 and in Downside 8555.15. 

 

 

 

 

 

 

 

 

Nifty Spot in Upcoming Week:- 

There is strong support is 8,940 if not break this level then we will see buy 

in deep upside target 10,400 to 10,600 possibility. 

Bank Nifty in Upcoming week:- 

There is strong resistance is 27,200 There is strong support is if any range 

break then big move possible. 
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BANKNIFTY WEEKLY CHART  
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COPPER: - Sell on rise with stop loss 441 

down side target will be 413 possibilities, 

down side 413 level strong support. 

 

 

 

 

 

 

 

CRUDEOIL: - There is strong support is 

1,900 if not close below this level then we 

will see buy on deep upside target 2,600 

possibility. 

. 

 

 

 

. 

 

 

SILVER: - There is strong support is 

40,000 if break this level then down side 

target 37,900 possibilities. 

GOLD:-There is strong resistance is 

42,500 if not close above this level then 

we will see sell on rise down side target 

39,000 possibility. 
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Currency 

FUT 

LEVEL 

DEMAND 

ZONE LEVEL 

CLOSE SUPPLY ZONE   

LEVEL 

D2 D1 S1 S2 

USDINR 73.00 73.40 74.13 74.70 75.20 

GBPINR 92.10 92.35 93.17 94.23 95.00 

EURINR 81.00 81.50 82.71 83.50 84.30 

JPYINR 68.00 68.90 69.64 70.94 72.00 

USDINR: - Investors can sell on rise with 

stop loss 74.95 down side target will be 

73.40 to 73.00 possibilities. 

 

GBPINR: - Investors can buy on deep 

with stop loss 92.00 upside target will 

be 94.00 to 94.90 possibilities. 

 

 

 

 EURINR: - Investors can buy on 

deep with stop loss 91.00 upside 

target will be 83.50 to 84.00 

possibilities. 

 

 

.  

 

 

 

 

JPYINR:-Investors can buy on 

deep with stop loss 67.80 upside 

target will be 69.60 to 70.50 

possibilities. 

  
 

 

 

 

 

Currency Market (Future Levels)  
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Premium / Discount 

(USD/ INR) Based on 

Forward Rates  

Duration  Premium  

One 

month 

Forward  

0.26 

Three 

month 

Forward  

0.46 

Six 

month  

1.26 

One year  2.67 

RBI reference Rates  

Currency  Rates  

USD  73.81 

GBP  95.47 

Euro  83.80 

100 Yen  70.64 

Currency Corner  
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How to plan your tax-saving investments for the year? Part 3 

(Based on an article on ET Money website: https://etmoneyblog.com/beyond-section-

80c-10-ways-to-save-taxes/ 

The best time to start planning your tax-saving investments is at the 

beginning of the financial year. Most taxpayers procrastinate till the last 

quarter of the year, resulting in hurried decisions. Instead, if you plan at 

the start of the year, your investments can compound and help you 

achieve long-term goals. Remember, tax-saving should be an additional 

perk and not a goal in itself. 

Use the following pointers to plan your tax-saving for the year: 

 Check the tax-saving expenses you already have – like insurance 

premiums, children’s tuition fees, EPF contribution, home loan 

repayment etc. 

 Deduct this amount from Rs 1.5 lakh to figure out how much to 

invest. You needn’t invest the entire amount, if expenses are 

covering the limit. 

 Choose tax-saving investments based on your goals and risk profile. 

ELSS funds, PPF, NPS and fixed deposits are some of the popular 

options. 

8) Tax savings on medical expenses towards disabled dependent 

under Section 80DD: If, as a taxpayer, you are looking after disabled 

dependents, you could claim a tax deduction on expenses under Section 

80DD. This deduction is offered to help you take care of your disabled 

family member who is dependent on you.  

Section 80DD defines disabled dependents as spouse, child, parents, or 

siblings (brother/sister). In the case of HUF, a disabled dependent can be 

any member of the HUF. To claim deductions under this section, the 

disabled dependent should not have claimed deductions under Section 

80U (which is in the case where the taxpayer is disabled). The disabilities 

that are covered under this policy include blindness, low vision, 

locomotors disability, hearing impairment, mental retardation, mental 

illness, autism, and cerebral palsy. 
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Medical expenses against which deductions can be claimed include: 

 Any expenditure made towards medical treatment, nursing, 

training, rehabilitation of a dependent person with a disability. 

 Any amount paid as premium for a specific insurance policy 

designed for such cases as long as the policy satisfies the conditions 

mentioned in the law. 

How much can be deducted?  

The deduction allowed varies depending on whether the dependent 

person has a disability or severe disability. 

 A taxpayer can claim a tax deduction up to ₹ 75,000 in a financial 

year if the dependent person has at least 40% of any of the 

specified disability. 

 A taxpayer can claim a tax deduction up to ₹ 1.25 lakh in a financial 

year if the dependent person has at least 80% of any of the 

specified disability, which is considered to be a severe disability. 

Suppose a taxpayer has an autistic child on whom he is spending ₹ 35,000 

as medical expenses; the deduction will be ₹ 75,000 irrespective of the 

actual expenses if the autistic child is certified as disabled and ₹ 1.25 lakh 

if the child is certified as severely disabled.  

Taxpayers need to submit a medical certificate to prove the status of their 

dependent. The certification can be obtained from qualified institutions. 

In case the disabled dependant is suffering from Autism, Cerebral Palsy, 

or multiple disabilities, the taxpayer will need to furnish Form number 10-

IA. 

9) Tax savings on the treatment of specified diseases under 

Section 80DDB: If as a taxpayer you have contacted diseases such as 

cancer, neurological diseases (dementia, motor neuron diseases, and 

Parkinson’s diseases) or AIDS and others, which entail expensive 

treatment costs, you can avail tax deduction under Section 80DDB.  

The deduction under section 80DDB is allowed for the medical treatment 

of a dependant who is suffering from a specified disease by individuals or 

HUF. The deduction is up to ₹ 40,000 or the amount actually paid 

(whichever is lower). This limit goes to ₹ 1 lakh in the case of senior 

citizen taxpayers or dependents.   
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10) Tax savings on donations made to charitable institutions 

under Section 80CCC: If you make any donations to an approved 

charitable institution, you can claim deduction under Section 80G of the 

income tax. The donation should be preferably made by cheque, as cash 

donations exceeding ₹ 2,000 do not qualify as deductions. To avail this 

deduction, you need a stamped receipt from the trust or institution to 

which you donate, with details of the address, name of the trust, and PAN 

of the trust or institution mentioned on it. 

Depending on the institution to which you donate, tax deductions can be 

50% or 100% of the donation but to a maximum of 10% of the adjusted 

gross total income of the taxpayer. Adjusted gross total income is the 

gross total income (sum of income under all heads) minus amount 

deductible under Sections 80CCC to 80U (but not Section 80G), 

exemption from income, long-term capital gains and income as referred 

under Sections 115A, 115AB, 115AC, 115AD, and 115D, relating to non-

residents and foreign companies.  

There are basically four buckets in which donations can be categorized 

to claim the deduction. 

a) Donations with 100% deduction without any qualifying limit, such as 

the National Defence Fund set up by the Central Government. 

b) Donations with 50% deduction without any qualifying limit such as the 

Jawaharlal Nehru Memorial Fund or the Prime Minister’s Drought Relief 

Fund 

c) Donations with 100% deduction subject to 10% of adjusted gross total 

income such as Government or any approved local authority, institution 

or association to be utilized for the purpose of promoting family planning 

d) Donations with 50% deduction subject to 10% of adjusted gross total 

income such as any institution which satisfies conditions mentioned in 

Section 80G(5) 

There are other ways to reduce the tax outgo for salaried people, by way 

of structuring their salaries in a tax-efficient manner. These include 

provisions such as HRA, LTA, food coupons, and other allowances. Such 

salary structuring does not result in tax avoidance; it only helps you 

optimize your income tax liability. Use such opportunities if there is a way 

to pursue your employer to structure your salary in a tax-efficient 

manner.  

Bottom line: 
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Taxpayers should know of the provisions where they could save on 

income tax; however, their objective of tax savings should be done 

without impacting their financial life. For instance, one should not be 

taking a home loan because there are tax savings to be claimed. Instead, 

those who do need a house and will be taking a home loan should 

consider ways to reduce their loan repayment burden with tax benefits. 

So, use available tax deductions where necessary and reduce your income 

tax liability.   


